
Celebrating 15 years of global income
Thank you to all of our supporters

Global Income Net Returns1
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Since its inception on 16 September 2003, the Bentham Global Income Fund has 
shown that active management in global fixed interest and credit markets can achieve 
consistent returns above the benchmark, while generating a stable investment income.

Global Income Fund Monthly Distribution History, as % of Net Asset Value (NAV)2

Financial Year Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun FYTD3

2019 0.33 0.33 0.32 1.00

2018 0.37 0.33 0.34 0.33 0.33 0.33 0.34 0.33 0.33 0.34 0.54 0.90 4.96

2017 0.37 0.37 0.37 0.37 0.37 0.37 0.38 0.37 0.37 0.37 0.37 0.36 4.88

2016 0.36 0.38 0.36 0.37 0.37 0.37 0.38 0.38 0.38 0.36 0.38 0.37 4.32

2015 0.44 0.43 0.44 0.44 0.44 0.42 0.44 0.44 0.43 0.43 0.43 0.77 5.58

2014 0.50 0.49 0.50 0.49 0.50 0.49 0.50 0.50 0.50 0.50 0.50 0.07 5.94

2013 0.68 0.64 0.64 0.64 0.64 0.62 0.64 0.62 0.61 0.61 0.62 1.05 9.07

2012 0.80 0.78 0.77 0.63 0.60 0.63 0.69 0.67 0.68 0.67 0.65 1.04 8.40

2011 0.64 0.63 0.64 0.65 0.64 0.64 0.64 0.82 0.79 0.79 0.81 1.07 9.90

2010 0.66 0.66 0.66 0.66 0.66 0.63 0.64 0.62 0.61 0.61 0.62 0.62 9.85

2009 0.65 0.67 0.85 0.58 0.48 0.36 0.37 0.32 0.26 0.28 0.26 0.29 4.55

Global Income Fund Ratings

Rated by Lonsec

The Morningstar Analyst Rating™ of ‘Silver’ was assigned 
at 30-Jan-18 for Bentham Global Income Fund

For more information, go to www.benthamam.com or contact us on 
funds@benthamam.com

http://www.benthamam.com
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1   Net Return (after fees) is calculated using pre-distribution month end withdrawal unit prices, and assumes all income is reinvested in additional units. Please refer to the PDS for 
more information on fees and expenses. The inception date of the Fund is 16 September 2003. Past performance is not a reliable indicator of future performance. 
Returns may be volatile and may vary from year to year.
 Source: Fidante Partners, Bloomberg. Fund returns are net of fees, as at 30 Sep 2018. Benchmark is 50% Bloomberg AusBond Composite Bond Index & 50% Bloomberg 
AusBond Bank Bill Index. Cash is Bloomberg AusBond Bank Bill Index.

2.  Source: Fidante Partners. Past distributions are no indication of future distributions. 
3.  Calculated as the cents per unit (CPU) distribution at month end divided by the ex-distribution unit price at the start of the month. 2 Annual distribution return 

(Year-to-Date) is calculated as the Total Return (after fees) minus Growth Return. Total Return (after fees) is calculated using pre-distribution month end withdrawal 
unit price, and assumes distributions are reinvested. Growth Return equals the percentage change in unit price. 

The Lonsec Ratings (assigned September 2018 – Bentham Global Income Fund) presented in this document are published by Lonsec Research Pty Ltd ABN 11 151 658 
561 AFSL 421445. The Ratings are limited to “General Advice” (as defined in the Corporations Act 2001 (Cth)) and based solely on consideration of the investment merits 
of the financial products. Past performance information is for illustrative purposes only and is not indicative of future performance. They are not a recommendation to 
purchase, sell or hold Greencape Capital products, and you should seek independent financial advice before investing in these products. The Ratings are subject to change 
without notice and Lonsec assumes no obligation to update the relevant documents following publication. Lonsec receives a fee from the Fund Manager for researching 
the products using comprehensive and objective criteria. For further information regarding Lonsec’s Ratings methodology, please refer to our website at: http://www.
lonsecresearch.com.au/research-solutions/ourratings
The Bentham Global Income Fund received a Morningstar Analyst Rating™ of ‘Silver’ on 30/01/2018. © 2018 Morningstar, Inc. All rights reserved. Neither Morningstar, 
its affiliates, nor the content providers guarantee the data or content contained herein to be accurate, complete or timely nor will they have any liability for its use or 
distribution. Any general advice or ‘class service’ have been prepared by Morningstar Australasia Pty Ltd (ABN: 95 090 665 544, AFSL: 240892) and/or Morningstar 
Research Ltd, subsidiaries of Morningstar, Inc, without reference to your objectives, financial situation or needs. Refer to our Financial Services Guide (FSG) for more 
information at www.morningstar.com.au/s/fsg.pdf. You should consider the advice in light of these matters and if applicable, the relevant Product Disclosure Statement 
before making any decision to invest. Our publications, ratings and products should be viewed as an additional investment resource, not as your sole source of information. 
Past performance does not necessarily indicate a financial product’s future performance. To obtain advice tailored to your situation, contact a professional financial adviser.
The Zenith Investment Partners (“Zenith”) Australian Financial Services License No. 226872 ratings (assigned March 2018 – Bentham Global Income Fund) referred to in 
this document are limited to “General Advice” (as defined by the Corporations Act 2001) for Wholesale clients only. The advice has been prepared without taking into 
account the objectives, financial situation or needs of any individual. It is not a specific recommendation to purchase, sell or hold the relevant product(s). Investors should 
seek independent financial advice before making an investment decision and should consider the appropriateness of this advice in light of their own objectives, financial 
situation and needs. Investors should obtain a copy of, and consider the PDS or offer document before making any decision and refer to the full Zenith Product Assessment 
available on the Zenith website. Zenith usually charges the product issuer, fund manager or a related party to conduct Product Assessments. Full details regarding Zenith’s 
methodology, ratings definitions and regulatory compliance are available on our Product Assessment’s and at http://www.zenithpartners.com.au/RegulatoryGuidelines.
Unless otherwise specified, any information contained in this publication is current as at the date of this publication and is provided by Fidante Partners Services 
Limited ABN 44 119 605 373, AFSL 320505 (Fidante Partners), the responsible entity and issuer of interests in the Bentham Global Income Fund (Fund). Bentham Asset 
Management Pty Ltd ABN 92 140 833 674 AFSL 356199 (Bentham) is the investment manager of the Fund.  The information is intended to be general information only 
and not financial product advice and has been prepared without taking into account any person’s objectives, financial situation or needs. Each person should, therefore, 
consider its appropriateness having regard to these matters and the information in the product disclosure statement (PDS) and any additional information brochure (AIB) 
for the Fund before deciding whether to acquire or continue to hold an interest in the Fund. If you acquire or hold an interest in the Fund, we will receive the fees and 
other benefits, which are disclosed in the PDS and any AIB for the Fund. Neither Fidante Partners nor a Fidante Partners related company and our respective employees 
receive any specific remuneration for any advice provided to you. However, financial advisers may receive fees or commissions if they provide advice to you or arrange 
for you to invest in the Fund. Bentham, some or all Fidante Partners related companies and directors of those companies may benefit from fees, commissions and other 
benefits received by another group company. Neither Fidante Partners nor any related party of Fidante Partners nor any investment manager nor any sub-adviser guarantees 
the repayment of your capital or the performance of any Fund or any particular taxation consequence of investing. Past performance is not a reliable indicator of future 
performance. The PDS and any AIB can be obtained from your financial adviser, our Investor Services team on 13 51 53, or on our website www.fidante.com.au. Please also 
refer to the Financial Services Guide on the Fidante Partners websites.
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